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Cross-B order Trading. Order and Execution Row 

(Australian customer Buying a US security) 



5) ETS Order 
B 100 IBM @ Mkt 



4) ET Global Order 
8 100 IBM® Mkt 
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11) Execution Notice 
B100 IBM @ USD 
150orAUD 
23,122.50 less 
brokerage fees 
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3) ETA 
100 IBM O Mkt 
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6) ETS B 100 IBM 
©USD 150 




7) ET Global 
B 100 IBM ©USD 
150 
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order to Buy 100 
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10 ) ET Australia B 100 IBM ©USD 160 
or AUD 23,122 50 



2} a) OrdBr preview estimate 
B 100 IBM ©USD 150 and 
1 5300 AUD/USD Exchange rate 

b) Vetting against buying power 

c) Reserve transaction AUD 
22,950 {plus brokeragel lees and 
% for price volatility) 
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Cross-Border Trading:Settlement Flow g, 
(Australian customer Buying a US security FX is Forward Market) HZ© 




l)(T+3) Debit 
Customer Account 
AUD 23,122.50 
plus brokerage 



E-TRADE Australia 

9) CM) 
CustAcct. 1 100 Shs IBM 
ET Global ttee for ETAU 
Acctt S 100 Shs IBM* 
•Moved from ET Global 
Clearance Acct 
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7) (T+3) ET Global Acct 

L 100 Shs IBM 
DTC CustforETSfboET 
Global Acct S100J8M* 
•Moved from CMS 
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5) (T+3) 
USD 15000 to ET 
Securities 
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0) (T+O) ETS B 
100 IBM ©USD 
150 Execution 
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Settlement 
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6) (T+3) Book-entry 
100 Shs of SB M Long in 

ETS Acct 
Short 100 Shs of IBM in 

Contra Broker acct 



2) (T+3) Transfer 
AUD 23,12250 
to E'TRADE 
Global Account 
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Cross-Border Trading: Order and Execution Row 

(Australian customer Selling a US security) 



7) ETS Order 
S 100 IBM @ Mkt 



5) ET Global Order 
S 100 IBM® Mkt 




S 100 IBM @ USD 
1 50 or AUD 23,100 
less brokerage fees 




3} ET Australia 
order to Sell 100 
IBM @ Mkt 



E*TRADE Australia 
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6) Reserve 100 IBM in 
ETRADE Global Account 




10) ET Global 
S 100 IBM ©USD 
150 




1) ET OZ 
Customer enters 
order to Sell 100 
IBM ® Market 
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13 ) ET Australia S 100 IBM @USD 150 
or AUO 23,100 



2) a) Order preview estimate 
S 100 IBM © USD 150 and 1 53 
v AUD/USD 

b) Vetting agatnst positions 

c) Reserve 100 shares of IBM 
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Cross-Border Trading:Settlement Row 
(Australian customer Selling a US security FX in Forward Market) ^~ 



Notification / Instrux 



5) (T+3) USD 
15000 to ET 
Global 




9} (T+3) 
AUD 23,100 less 
brokerage lees 

Credited 1o 
customer acct 
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Cust Acci S 1Xshs IBM 
ETGIobal Clearance Acct 
LlOOshs IBM* 
'Moves to 
ETGIobal ttee on behalf of 
ET AU acct on {T+3) 
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3)(T+0) Book entry 
-fbo ET Global Acct 
SIOOshslBM 
-CNS Acct 

LlOOshs IBM* 

"Moves to DTC Cust Acct 
for ETS fbo ETG on (T+3) 



US Market Makers and 
Exchanges 



0) ETS S 100 IBM 
©USD 150 
I Execution 



Settlement 
Reporting 



Funds Settlement 
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Position 
Settlement 



DTC 

4) (T+3) Book-entry 
ETS Acct* 
S 100 Shs of IBM 
Contra broker Acct 
L 100 Shs IBM 



US Settlement Banks 
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8) (T+3) 
AUD 23,100 
toETOZ 
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